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MEISER UK LTD STANDARD CONDITIONS OF SALE

1. GENERAL

The following conditions issued by Meiser UK Lindtéthe Seller") apply to any awarded order or remtt to the exclusion of any conditions of order o
purchase of the Buyer or any other standards, f&@iwns, conditions or particulars of or adopkgdthe Buyer unless expressly accepted in writyng b
the Seller as part of the contract.

'‘Goods" means the subject matter of the contraitdimg (but not limited to) raw materials, finisher semi-finished materials or articles, machinpayts,
spares, commodities etc., and whether one or a @ofitems whether or not identical or similar.

2. QUOTATIONS

Quotations do not constitute an offer by the Corgpgansupply the goods or carry out the work refetretherein and no order placed in response to a
quotation will be binding unless accepted by then@any in writing. All such acceptances by the Camgpaill be subject to availability of the necessary
materials and to the Company being able to obtaymacessary authorisation and or licenses anshtine remaining valid.

3. PRICES

(1) Where the goods are sold by reference to the Seliéslished price list the price payable for the@oshall be in the ruling price as published in
the price list current at the date of despatcheiGoods from the "Sellers" works.

(2) In other cases the price stated in the contrdizised on the cost to the Seller of material$afue power, transport and labour at the
date of acceptance of the order or quotationofvevier is earlier). If at the date of despatcheiGoods from the Sellers works there has

been any increase in all or any of stadts the price payable for the Goods may atglieroof the Seller be increased accordingly.

(3) Where the price for the Goods is varied in accardamith this condition the price as varied shalblreling on both parties and shall not give
other party any option of cancellation.

(4) There shall be added to the price for the Goodsvatlue added tax and any other tax or duty relatrifpe manufacture, transportation, export,
import, sale or delivery of the goods (whetheriatlit charged on or payable by the Seller or thgeBl

(5) The price includes packing and free delivery untgssrwise stated by method of transport of thieBethoice to the destination
stated in the contract it such destination ithenmainland of Great Britain. If such destinasitated in the contract is not on the mainland
of Great Britain the Goods will be delivered BQor any other commercial terms as may be agteati® in accordance with the
definitions and rules in INCOTERMS 1950, excepegpressly provided for in these conditions @h@contract. If the contract
stipulates or the Buyer requests special packifjor transport arrangements the extra cost ilbbthe account of the Buyer.

(6) Al prices are quoted in pounds sterling unlesgwtise specified and all payments must be madeungs sterling unless otherwise expressly
agreed.

4. TERMS OF PAYMENT

(1) Prices quoted are net. Subject to credit beingasepraccounts are due for payment on a strictastt 80 DAY account basis unless otherwise
agreed. When deliveries are spread over a periid @msignment will be invoiced as despatched aetl enonth's invoices will be treated as a
separate account and be payable accordingly. Eddupay for any Goods or for any delivery or iinseant shall entitle the Seller to suspend further
deliveries and work both on the same order anchgrother order from the Buyer without prejudicatty other right the Seller may have. The Seller
also reserves the right to charge interest on aesadcounts at the rate of 2% per month. The Se#lerves the right where genuine doubts arise as
to a Buyer's financial position or in the caseaifufe to pay for any Goods or any delivery orafsent as aforesaid to suspend delivery of any
order or any part instalment without liability ungayment or satisfactory security for payment lixeen provided.

(2) In the cases of sales F.O.B. United Kingdom polesmotherwise agreed the Buyer shall upon redpyesite Seller nominate a vessel willing to
receive the Goods. Failing such a nomination withirty (30) days (or such longer period as magdreed by the Seller) the Seller shall be entided
require immediate payment for the Goods and tcepilae Goods in store at the risk and expense duker or to treat the contract as discharged and
dispose of the Goods.

(3) If the contract stipulates that payment is madketygr of credit it shall be an express condition
of the contract that the letter of credit is irresble and is drawn on or confirmed by a first cldsited Kingdom bank paid over United Kingdom
counter and all the appropriate documentationeisgnted to the Seller whefiuested by the Seller or otherwise in accordandetw contract.
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5. DELIVERY AND COMPLETION DATES

(1) The delivery or performance dates specified irctirgract are approximate only and, unless othempeessly stated time is not of the essence for
delivery.

(2) The Seller will not be liable in any circumstanéasthe consequences of any delay or failure toetdaf the duration of the delay is not substdrtia
if the delay or failure is due to an act of Gogeg finclement or exceptional weather conditiondustrial action (whether at the Sellers premises or
elsewhere), hostilities, breakdowns, shortage lmoua materials, power or other supplies, late dgfivor performance or non-delivery or non-
performance by suppliers or subcontractors, goventahorder or intervention (whether or not havimegforce of law) export restrictions (whether or
not existing at the date of the contract) or ahgiotause whatever beyond the Sellers control @an einexpected exceptional nature.

(3) No delay shall entice the Buyer to reject a dejiwerany further instalment or part of the ordeany other order from the Buyer or to repudiate the
contract or the order.

(4) The Sellers cannot undertake to meet any scheduleeBuyer's requirements supplied after the détihe contract and will have no liability
whatever for delay in meeting or failure to meébakny such requirements (howsoever such faduielay may arise) unless and to the extent that
the Seller expressly agrees to meet such requitentemvhich event paragraph (2) of this conditball apply.

6. DELAY ACCEPTANCE

If for any reason the Buyer is unable to accepvesl of the Goods when the Goods are due and rleadielivery the Seller may arrange storage of the
Goods and the Buyer shall be liable to the Sellethe reasonable costs (including insurance)dr storage. This provision is without prejudicary other
right which the Seller may have in respect of thgeBs failure to take delivery of the Goods opay for them in accordance with the contract.

7. PASSING OF TITLE AND RISK:

(1) Therisk in the Goods shall pass to the Buyer:
(i) When the Goods are delivered at the destinatiorifiggkin an order.
(ii) If the Goods are appropriated to the Buyer but kefite Sellers permission upon
collection of the Goods by the Buyer or upon thgrgof 7 days from the Seller's written
notice to the Buyer that such goads are readyeloraty whichever is the earlier.

(2) Notwithstanding sub clause (I) above absgfwbperty in and title to the Goods shall remasted in the Seller and the Buyer shall keep tfeeiSas
bailee and trustee for the Seller (returning tineestn the Seller upon request) until the priceetbfdnas been paid in full together with any intesesl all
other sums due in respect thereof from the Buyac@ordance with the order.

(3) Ifthe Buyer:

(i) Manufactures another article or articles from tl@d@ with or without the addition of other matesiahd/or:
(i) Mixes the Goods in any way whatsoever with otheterreds and/or
(i) Incorporates the Goods into any other article @snaponent part. The property in the products df snanufacture mixing or incorporation (‘The

Products’) shall be transferred to the Selleryatiare of such manufacture mixing or incorporatior the Buyer shall keep the Products as bailee and

trustee for the Seller until the price of the Goodsipromised therein has been paid in full togetfitbrany interest and all other sums due in reispec
thereof from the Buyer.

(4) Pending payment for Goods as aforesaidbtiyer shall (subject to sub clause (3) above) stemn separately and in such a way that they can be
identified as the property of the Seller and thkeSghall be entitled to direct the Buyer notésall the some or remove them from where theyoastdd
without consent. Any Goods in the Buyer's possessiall be presumed not to have been paid foraitilesBuyer can prove otherwise and the Seller shal
have the right to appropriate any payment madééyBuyer to any invoice or invoices (whether or dio¢ at the time of payment) in the Sellers
absolute discretion

(5) If pending payment for Goods are aforesa@Buyer shall Sell or otherwise dispose of thedSaw products or make any insurance claim in aéspe
thereof the Buyer shall not give any warrantiesaur any liabilities on behalf of the Seller and the proseetiany such sale or other disposition (or claims
thereto) or any such insurance proceeds (or ckiensto) shall belong to the Seller and be helthéyBuyer as trust funds to the extent of all sdoesto
the Seller in respect of such goods and the Bingl gay such proceeds into a separate account.

(6) Atany time prior to payment (whether or nogipant is then overdue) the Seller may (withoutyatigie to any of its other rights) retake possessidhe
Goods or any part thereof and may enter on theBygyemises by its employees or agents for thatgseror for the purpose or ascertaining whether
the Buyer is complying with the provisions of th@ndition 7.

(7) Any Goods repossessed by the Seller maydmdren such terms as the Seller may determinghenBuyer shall remain liable to the Seller for the

difference between the net proceeds of such resdl@ll outstanding sums due to the Seller in césesuch Goods and for all the costs and expenses

incurred by the Seller in repossessing, storingeselling the same.
(8) Nothing in this condition shall give the RBuythe right to return Goods sold by the Seller tredSeller may sue the Buyer for the price whes du
(without prejudice to its other rights) notwithstiimg that property therein may not have passede®tiyer.

(9) The Buyer's right to use the Goods or tbtBem prior to full payment may be terminatedHueiith by written notice given by the Seller to Bigyer and
shall automatically terminate with or without sudtice if a receiver is appointed over any or teets of the undertaking of the Buyer or the wigdip
order is made against the Buyer or the Buyer go&s voluntary liquidation (otherwise than for therpose of solvent reconstruction or
amalgamation) or calls a meeting of or make argngement or composition with its creditors generllcommits any act of bankruptcy or allows
execution or distress to be levied against its g@dl in the event of a Receiver or Liquidatorthef Buyer being appointed. such Receiver shall pay
into a separate bank account any sums receivedthinthparties in respect of safes to them of Gawd@roducts by the Buyer beinfpainted, such
Receiver or Liquidator shall pay into a separatzcount any sums received from third partiegespect of sales to them of Goods or products dy th
Buyer up to the amount of any indebtedness of theBto the Seller for the sole benefit of theeBell
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8. WARRANTY: LIMIT OF RESPONSIBILITY

(1) The Seller warrants that it will (at the Sellet®ice) either repair, replace or refund the fulichase price of Goods which are found within aoleoi 3
months from despatch of such Goods from the Sellerks (-the warranty period") to be defectivanat in accordance with the contract or any express
description or representation given or made onlbehthe Seller in respect of the Goods. The Blsysgmedies in respect of any claim under the
foregoing express warranty or any condition or sty implied by law or any other claim in respetth® Goods or any workmanship in relation
thereto (whether or not involving negligence onghg of the Seller) shall in all cases be limitedepair or replacement of the Goods or to a teffrthe
purchase price of the Goods as aforesaid and aalition or warranty implied by law shall cease pplg after the warranty period; and the Sellerishal
not in any circumstances be liable for any damag@spensations, costs, expenses losses or othiétidis whether direct or consequential, and any
other remedy which would otherwise be availabliirs is hereby excluded except to the extent tiztt exclusion is prohibited by any rule of law. A
claim in respect of any defect or failure to comith the specification or order or in respect 0§ aelivery or instalment or an order or any paer¢of
shall not entitle the Buyer to cancel or refusévest of or payment for any other order, deliveryrestalment or any pad of the same order, delivery
instalment. The Seller will require a reasonabkiopeof time to carry out any repairs or replacetsen

(2) If any alteration or madification is made to theo@s without the Sellers written authorisation tti@nSeller shall be under no obligation to repair o
refund the full purchase price of any Goods whiehfeund within the warranty period to be defectiveot in accordance with the contract or anyessr
description or representation given or made onlbetihe Seller in respect of the Goods.

9. INDEMNITY
‘The buyer agrees upon demand to indemnity ther&gjainst all losses, damage injury, costs anehers of whatever nature suffered by the Seltaetextent
that the same are caused by or related to:
(a) Defective materials or products supplied by thedBiy the Seller and incorporated by the SelléhénGoods produced by the Seller for the
Buyer. or
(b) The improper incorporation, assembly, use, proegsstorage or handling of the Goods by the Buyer.

10. MODIFICATIONS

Any extra work, requirement of modifications (indilag but not limited to foundation work) in relatito the Goods or their installation which is esghe
specified in the contract or which is expresslylieed by these conditions and which the Buyer regughall, if the Seller is able and willing toeggthereto,
be charged extra (including an appropriate alloedmcprofit) to the extent that such extra requiat or modification increases to cost the Setlpedormance
of the contract, end the Seller shall be allowedasonable extension or postponement or performamdeliver} dates required to comply with any such
request.

11. TESTING

(1) The Seller shall only be obliged to carry out tegigch are specified in the contract, and reasenektesses and deficiencies thereof shall be actept
by the Buyer who shall not be entitled to rejegt @wvods on the grounds that they are not precésebpecified. Tests and inspections shall take plac
under the Sellers standard testing arrangemenysadditional testing which the Seller expresshyeagtto carry out for the Buyer shall be chargec ¢at
the Buyer and shall be undertaken subject to tteesgitions. Where the Buyer requires to be preseaty tests or inspections the Seller shall diee t
Buyer as much notice as is reasonably possibleeafidte and time such tests and inspections akalptace and if the Buyer or any third party fials
attend such tests and inspections the Seilertshpltrmitted to undertake such tests and inspsatiinout liability to the Buyer and shall notifyet results
thereof to the Buyer who shall not be entitledeiguest further test and inspection.

(2) If any special arrangements have to be made titdéeithe requirements of the Buyer, then at ikeretion of the Seller, a charge may be madéifor a
costs incurred in facilitating the inspection af thoods.

12. CUSTOMER SPECIFICATIONS

(1) The Seller is entitled to assume that all drawidgsgriptions, specifications and other informasiopplied by the Buyer to the Seller, whether emitbr
verbal, are in all respect complete, accurate atickly suitable for the Buyer's requirements.

(2) Unless otherwise expressly agreed, the Seller Baa# no responsibility for the performance, silitator durability of any Goods or any materials o
workmanship comprised therein to the extent that $hme is manufactured in accordance with the Bugsigns, drawings, standards or
specifications.

13. CONFIDENTIALITY: PATENTS. ETC.

(1) Any drawings, specifications or other technicabmiation supplied to the Buyer by the Seller inr@mtion with the contract are provided on the
express understanding that the Buyer will not doem, exhibit or Sell such drawings, specificatian technical information to any third party ahdtt
the Buyer will not use them in any way except inretion with the Goods or services provided hefeurThe copyright in all documents provided by the
Seller will remain vested in the Seller.

(2) The Buyer shall indemnity the Seller against afiaas. costs (including the cost of defending &gal proceedings), claims, proceedings, accounts
and damages in respect of any infringement oregllé@gringement of any patent, registered desigiyraght, trademark or other industrial or intelleatt
property rights resulting from compliance by théeBevith the Buyers specific requirements- designspecifications.
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14. LOSS OR DAMAGE IN TRANSIT

The risk in the Goods passes to the Buyer wherifigeby condition 7, and the Seller accepts npaasibility for any damage, shortage or loss indita
thereafter. Claims for any damage shortage oiridsansit should be notified immediately by fasmail or by telephone, subsequently confirmed iiting to

the Carrier and to the Seller and the Carrier'slitions in relation to claims for damage shortagéoss in transit must be strictly complied withtHe

Carrier's conditions are not strictly complied witte Buyer will indemnity the Seller against ai$ resulting there from.

15. SUB-CONTRACTING
The Seller reserves the right to sub-contract thaewor any part of the contract.

16. PERMITS. ETC.
Where appropriate the Buyer shall obtain withirrtieen (14) days of making the contract or suchrqibgod as the Seller may agree and shall maiitain
force all necessary permits:
(a) To enable the Goods to be imported into the Cowftdestination and
(b) To enable payment to be effected in accordance tiwttrcontract. Written confirmation thereof, inéhgithe permit number- date and period of
validity, shall be furnished to the Seller whictatbe under no obligation to manufacture or supipéyGoods before receipt thereof. In the event of
any breach of this obligation, the Seller shakbbitled without prejudice to any of their remedigsancel the contract.

17. FORBEARANCE
No forbearance or indulgence by the Seller shovgrated to the Buyer whether in respect of thesditions or otherwise shall in any way effect mjydice
the rights of the Seller against the Buyer or lgamged as a waiver of any of these conditions.

The contract shall in all respects be governedbycansidered in accordance with English law asdBthyer hereby submits to the non-exclusive juctsath
of the English courts.
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